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INDEPENDENT AUDITORS' REPORT
TO THE ROARD OF DIRECTORS OF
THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT

Opinion

We have audited the financial statements of The College of Youth Activism and Development [“The
Society”) which comprise the statement of financial position as at Jupe 30, 2025 and income and
expenditure account, statement of changes in funds and reserves, and statement of cash flows for the
year then ended, and notes to the financial statements, induding a summary of significant accounting
policies,

In our opinion, the Society financial statements present falrly, in all material respects the financial
position of the Society as at June 30, 2025 and its financial performance and its cash flows for the year

then ended in accordance with the approved accounting and reporting standards as applicable in
Pakistan,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described In the Awditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent af
the Society in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for
Our opinion,

Dther Matter

The financial statements of the Society for the year ended June 30, 2024, which are presented herein
for comparative purposes, were audited by another auditor, and an unmodified opinion was
expressed thereon on October 03, 2024, We draw attention to the fact that the said audit report and
the financlal statements for the prior period do not bear the mandatory Unigue Document Identification
Number (UDIN]. The UDIN requirement, as set out in the Institute of Chartered Accountants of
Pakistan [ICAF) Directive 4.27, was in effect on the date the prior year's audit report was issued. The
omission of the UDIN constitutes non-compliance with the regulatory directives for the auditor's
report issuance. However, the absence of the UDIN relates solely to the auditor's compliance and does
not affect the prior year's audit opinion on the fair presentation of the financial statements, nor does It
affect our current year's opinion.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the approved accounting and reporting standards as applicable in Pakistan, and
for such internal control as the Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Society ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to
cease operations, or has no reallstic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Society’s financial reporting
Process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but iz not 8 guarantes
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statement.

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professionzl
Judgment and maintain professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtzin audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

af internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Society's internal control.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the poing concern basis of accounting
and, based on the auditevidence obtained, whether a material uncertainty exists related to events
proonditions that may cast significant doubt on the Societys ability to continue as a going conceri.
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If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to madify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Society to

cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial staternents, including the
disclosures, and whether the fnancial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit fAindings, including any significant deficiencies in

internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad
ldrees.

Islamahbad
ALAM-& AULAKH 17 Nov 2025
Chartered Accountants UDIN: AR202510859pBSNZDVBA



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

ASSETS

Non Current Assets
Property and equipment

Current assets
Advance, deposits and prepayments
Cash and hank balances

Tolal assets

EUNDS, RESERVES AND LIABILITIES

General fund
Restricted funds
Accumulated surplus/(deficit)

Current Liabilities
Provision for taxation
Accrued & other liahilities

Total equity and liabilities

Contingencies and Commitments

Notes

=

10

2025 2024
Rupees Rupees
1,194.572 1,383,862
2,259,662 2,253,899
44,667,349 35,633,004
46,927,011 37.886,903
48,121,583 39,2 Tl},?ﬁs_
45,178,785 36,051,685
(3,182,247} (459,201)
41,996,538 35,592 484
728,116 -
5,396,929 3,678,281
6,125,045 3,678,281
ﬂﬂl 583 39,270,765

The annexed notes 1 to 15 form an integral part of these financial statements,

CHIEF EXECUTIVE
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THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
STATEMENT OF INCOME & EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2025

Hotes 2025 2024
Rupees Rupees
Prngram ]]-U:ﬂ me 11 EE,Q‘??,ﬂH? Eﬂ.'ﬁﬂﬁ,ﬂ‘i‘g
Program Expenses 12 (74,529,652) (17,273,967)
Gross 5‘Ilrp1u5 H;*E?."—‘ST 1114‘1 ZJBEE
Other Income 719,475 -
Administrative Expenses 13 (10,872,494) (11,193,676])
Surplus/(Deficit) before taxation (1,685,582) 219,206
Taxation (1,037 464) -
surplus/[Deficit) after taxation !2,'?2 3,046) 219,206

The annexed notes 1 to 15 form an integral part of these financial statements.

)

=

CHIEF EXECUTIVE

DIRECTOR



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED ON JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus /[ Deficit) before taxation
Adjustments for non cash expenses:

Grant mcome
Prior year labilities written off

Depreciation on property and equipment

Changes in working capital:

Advance, deposits and prepayments
Accrued & other liabilities

Deferred llability

Cash generated from operations

Income taxes paid
Net cash (outflow]/inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property plant £ equipment
Net cash [outflow] from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Income received
Cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

2025
Rupees
(1,685,582)
(81,497.08%)

189,204

2024
Rupees

219,206
[2B,686,849)

6,657,848
648,430

(82,093,367)

(21,161,366)

(5.762) (229,896)
1,718,649 (1,771,333)
: (6,657.848)
1,712,886 [8,659,076)
(81,280,481)  [29,820,442)
(309,348) .
(B1,589,829)  (29,820,442)
(14} -
(14) -
90,624,190 64,738,534
90,624,190 64,738,534
9,034,345 34,918,094
35,633,004 714,910
44,667,349 35,633,004

The annexed notes 1 to 15 form an integral part of these financial statements.

.

CHIEF EXECUTIVE
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THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
STATEMENT OF CHANGES IN FUNDS AND RESERVES
FOR THE YEAR ENDED ON JUNE 30, 2025

2025 2024
Rupees Rupees

General Fund
Balance at the beginning of the year (#59,201) (7.336,255)
Surplus/(Deficit) for the year (2,723.046) 219,206
Prior vear liabilities written off - 5,657,848
Balance at the end of the year [3,182,247) [459,201)
The annexed notes 1 to 15 form an integral part of these financial statements. &x’

v -
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CHIEF EXECUTIVE DIRECTOR



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1. STATUS AND NATURE OF BUSINESS
The College of Youth Activism and Development [here-in-afler refer to as CYAAD) s Non-For-Profit

arganization (NPO) & 15 registered under Socicties Act 1860 on October 13, 2009. The registered
office is situated at house number 278/48-C Jinnah Town, Samugli road, Quetta. Main objectives are
empowering the youth of Pakistan, thraugh providing them education, epportunities and developing

thetr techmical skills,

2. BASIS OF PREFARATION

2.1 Statement of compliance
These financial statements have been prepared ino accordance with the accounting and

reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise ol

- Interationsl Financial Reporting Standard for Small and Medium Sized Entities (IFRS for
SMEs)] issued by the International Accounting Standards Board (LASB) as natified under the
Companies Act, 2017; and

= Accounting Standard for Mot for Profit Organizations (Accounting Standand for NPOs) issued
bw Institute of Chartered Accountanis of Pakistan,

Where provisions af the [FRS differ with the Accounting Standard for N8Og, the provisions of
IFRS shall prevail.

2.2 Bazis of measurcment
These financial statements have been prepared under the historical cost convention, except for

certaln items as disdosed in the relevant accounting policies below,

2.3 Functional and presentation currency
These fnancial statemoents are presented in Pakistani Hupee (Rs. / Rupees) which is the
Organization’s functional currency. Amounts presented in the financinl statements. have been
rounded off to the nearest of Rs. f Rupoes, unless otherwise stated.

I, SIGNIFICANT ACCOUNTING POLICIES
The significant accolnting policics which have been adopted in the preparation of these financial

statements are summirized a5 under:

3.1 Property and Equipment
Initial recopnition
All ltems of property, plant and cquipment are initially recorded ar cost. Cost comprises of
acguigition and ather directly attributahle costs
Subsequent measurenent
Property, plant and equipment are stated at cost less aceumulated depreciation and Impairment
loss [if any]. Maintenance and repairs are charged to income and expenditure account as and
wien incurred. Major rencwals and improvements are capltalized and the assets so replaced, i
2y, dre wilttan off,
Depreciation
All ltems of property, plant and equipment are deprecizted on reducing balance method at the
annual rate of 15 to 30 percent, depending upan each class of asset. Full year's depreciation is
charged on additions while ne depreciation is charged on deletions, made during the year. Full
year's deprecistion is charged to income and expenditure account. BK"



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOFMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Dispozal

The gain or loss arising on dispesal or retirement of s item of property, plant and equipment is
determined as the differonce hetween the sales proceeds and the carrying amounts of the asset
and k& recognized as an income [/ expense in the statement of income and expenditure account

eurrently,

Judgment and estimates
The usehl Tives, residual values and depreciation methid are reviewed on a regular hasis. The

effect of any changes in estimate is accounted for on a prospective basis.

3.2 Trade and other payahles
Liahilities for trade and ather amounts payable are carried at cost which is the fair value of the

consideration to be paid in future for goods or services recelved, whether or not billed to the

Orrpanization,

3.3 Contingent labilities
A contingent liability is disclosed when the Organization has a possible obligation as a result of

past events, whose existence will be confirmed only by the occurrence o non-necurrence, of
ame oF more uncertain future events not wholly within the control of the Organization; or the
Organization has a present legal or constructive ohligation that arises from past events, but it is
not probable that an outflow of resources embodying econemic benefits will be required to
settle the obligation, or the amount of the obligation cannot be measured with sufficient

relizhility.

34 Income ax
Current tax is the expected tax payable on the taxable income for the year; calculated using

rates enacted or substantively enacted by the end of the reporting period. The calculation of
current tax takes into account tax credit and tax rebates, if any, and is inclusive of any

adjustment to income tax payable or recoverable in respect of pervious years,

1.5 Income recognition
(2] Grants
Capital grants
Grants received for fxed assets are initially recorded as capital grants in the statement of

financial positon. Subsequently, these are recognized as income on a systematic basis over
perinds necessary to match them with the carrving value of the related assets.

Restricted grants

Grants, of a non-capital natore, received for specific purposes, and any bank interest
earned on them, are classified as restricted grants. Such grants are transferred to income
to the extent of actual expenditure Incurred against them which spproximately
corresponds to the satisfaction of related performance obligations. Expenditure incurred
against grants committed but not received, is acerued and recognized in income and is
reflected 35 a grant receivable. Unspent portions of such grants, representing unsatizfied
performance obligations, are reflected as restricted grants in the statement of fnancial

pusition.



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Unrestricted grants
Granis received Teom donors without any conditions are recognized a5 unrestricted grants

in income in the period of receipt

Grants in kind
Non-monetary grants, such as land or other resources, and related assets are accounted for

at a nominal value of Rs. 1.

3.6 Disetting financial assets and labilitles
A financial asset and a financial liability i set-off In the statement of financial positon, enly
when the Organization hag a legally enforceable right to set-off the recognized amounts and
intends either to settle on a net hasks, or o realize the agsets and settle the liabilities,

simultaneously,

3.7 Method of preparation of cash flow statement
The cazh flow statement is prepared using indirect method,

3.8 Cash and cash equivalent

Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of the cash
flow statement, cash and cash equivalents comprise of cash In hand, balances with banks on
current accounts and deposit accounts and balances of cutstanding running finance facilities

availed by the Organization.
4‘ L, X



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, Z0:Z5

2025 024
Ruigrses Hupees
5 ADVANCES, DEFOSITS AND FREPAYMENTE
Advance to emplayees 1,559,121 591,354
Inter Project receivables . 712,000
Security deposit 101,000 100,000
Other advances A00,541 RG0,541
2,259,662 2,253,899
6 CASH AND BANK BALANCES
Cashat bank
Currenl account 4466731449 35,673,004
Saviing account :
44 66T 349 J5, 61004
Cazh in hand . i
44,667 349 35,633,004
T RESTRICTED FUNDS AND OTHER GRANTS
Transferred o
Received durin
Donor /Projects Opening balance the year § :Tp:ﬁﬂ Closing balance
account
| ['TAF 17625281 59352463 [37,602,500) 39,379 154
| Communicy In Action 18,4212 404 26,062 777 [41,765261] 2739820
Concern World Wide - 3,251 750 [1,505,167] 1,706,581
Imspire Paldstan - 1,E97 200 [544,072] 1,353,124
Total 16,051 685 90,624,150 [B1,497,089) 45,178,785
B INCOME TAX FAYABLE
Opening balance [Advance]/Payable - T
Proviston for tax
- Current year 1037 464 -
= Prior year - =
LO37 464 -
Payments made during the year (308,348 .
'J'EEIHﬁ =
% ACCURED AND OTHER LIABLITIES
Astount payables E3E492 123,748
EDBI] payable 276,128 151,129
Arirued expenses 411,231 411,232
Salaries payables 510,000 142,954
WHT Payable 1,486,790 167414
Loan from Direciors 1,952,260 1952280
Auditors remuneration Payable 220,000 .
Laan - 492,975
Crther deductions - 13,300
Endowment fund = 213,200
— 0 3,678,281
10 CONTINGENCIES AND COMMITMENTS
Thers were no conting=ndes & commitments at june 30, 2025 [Z024: Nil).
11 FROGRAM INCOME
Utitization of Restricted Funds B1497,04% 24,119,656
Grant | ncome 1.500 4,557,163
B2 957 au9 28,686,849



THE COLLEGE OF YOUTH ACTIVISM AND DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

12

13

PROGRAM EXPENSES
Salaries and wages
Intersectinnal Leadership Program
CPis Schomos

HIVE Pakistan

Travelling

Food cxpense

Community Resource Porson
Consultancy

Medical Camps
Miscellaneous Expenses
Printing Material

Hall charges

Professional Charges Other
Communication

drientation sossions

Focus Group Discussion
(¥fice rent

Auditors remuncralion
Bank charges

ADMINSTRATIVE EXPENSES
Staff Salaries
Office Rent
Bank charpes
Local travel
Repair & Maintenance
Auditors remuneration
Legal & Professional Fee
Utilities
Office Refreshment
Office Supplies
Communication & Postal
Advertisement
Bad Debts
Depreciation
Vehicle Rent
Tax consultancy
Mizcellaneous Expenses

13.1 AUDITORS REMUNERATION

Audit services
Annual audit foe
Out of pocket expenses

Non-audit services
Certifications for regulatory purposes
Tax services

131

2025 2024
Rupees Rupees
17.445,068 1,847,276
15,163,443 .
11,460,584 .

9566434 0,726,794

5 B76,038 1,421,864

5712980 172,550

3,246,000 -

2,459,750 400,000

1,643,758 .

1,139,209 1,555,000

F13,200 32175
101,488 S0, 00
: 1,640,000
1,700 133,926
- 150,000
- 20,000
- 30,000
- 50,000
. 4,382
74,529,652 17,273,967
6,207,500 7,233,815
1,590,000 1,830,000
17,372 4026
73,930 310,791
239216 30,872
220,000 96,000
276,085 128912
716,987 301,734
66,551 99,840
297 B39 121,741
31,610 7.515
115,120 :
712,000 .
189,304 648,430
118,980 s
- 30,000
= 350,000
10,872,494 11,193,676
200,000 76,000
200,000 76,000
<0000 20,000
20,000 20,000
220,000 qﬁ,uuu__

&



THE COLLEGE OF YOUTH ACTIVESM AND DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

14 CORRESPONDING FIGURES

Reclassification of prior period financial statements

¢ reclassified, where ennsidered

Corresponding figures and balances have been rearranged and J oo :
Following are the material

necossary, for the purpose of comparison and better presentation.
reclassification of corresponding fgures during the year:

As of 30th June 2024
After

e nlm:::'::;:lnn Reclassification o cpassification
Advance, deposits and prepayments 5 2153899 100,000 2,253,899
Security deposit L 00,000 (100,000) 2
Stationery & Printing 13 58,900 (58,900] 2
Local travel 13 299,191 11.600 310,791
Travel out of city 13 3,600 (3.600] -
Food expense 13 2079 (2,079) .
Office Refreshment 13 97,761 2,079 99,840
Office Supplies 13 62,841 58,900 121,741
Accommodation 113 #,000 (8,000) -
Legal & Professional Fee 13 20,000 108,912 128912
PST paid 13 108912 (108.912) :

EI'J I 5,183 — - AT Iﬁ'lm
15 NUMEBER OF EMPLOYEES

The detail of empleyees of the company is follows; 2025 2024
Total employees of the Company at the year end 10 12
Average employees of the Company during the year 18 15

16 GENERAL
16.1 Figures have been rounded off to nearest rupees
162 These financial statements were authorized by the board of directors for issuance on | 3= ey - 2035

G4 o
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CHIEF EXECUTIVE DIRECTOR



