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INDEPENDENT AUDITORS REPORT TO THE BOARD OF DIRECTORS/GOYERNERS

Cpinign

We  have audited the | financial statements of COLLEGE OF YOUTH ACTIVISIM AMD
DEVELOPMENT {the Organization), comprise the statement of flrancial position as at
June 30, 2023, and the statement of fpcome and expenditure, the statement of changes In
fund, the statement of cash flows far the year then ended, and notes to the financial
statements, inciuding a summary of signfficant accounting policies,

In cur opinion, &xneptl for the possible effects of the matter described in the basis
for qualified opinion section of ourjreporl, the accompanying financial statements
present fairly, In all matenal respects, the financial position of COLLEGE OF
YOUTH ACTIVISM ﬁ.ﬂﬂ DEVELGQPMENT as at June 30, 2023 and its financial
parformance and its Cash Flows for the year then ended In accordance with
approved accounting and reporting standsrds as applicable in Pakistan,

Basis for Opinion

We conducied our audit [in accerdance with the Intemational Standards of Auditing (1545} as
applicable in Pakistan, Our responsibilifes under those standards are further descnbed in the
Auditors Responsibilities for the Audit pf the Financial Stetements section of our report, We
are independent of the Organization ih accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute
of Cost & Management Accountants of | Pakistan (the Code}, nnd we have fulfilled our ather
ethical responsibilities i accordance with the Code, We beliove that the audit evidence we
have chtained 1s sufficient and eppropriate to provide a basts for our opinicn.

We are not able Lo expfess an ungu
unavatiability of sufficlent appropriate 2
= Closing balances as appesring W Bala
{except for Directors loan) were not subd
= The EQBI contributions &5 deducted ffo
are nat depasited in to EOBI.
» The mbnthly deduction against Prevident Fund from salaries are nat properly deposited in to
PF account as maintained by entity

afified opinion duc to scope limitation which results In
dit evidence, arising fram matters discussed below

2 sheet for Deferred Habilty and othes payables
antisted,

employees and as well as contributed by employer

Other Matters

Responsibilities of Manflmamant and [Thase Charged with Governance fof the Financ 'U
Statemants
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M\ ASIT AWAN & CO.

Cost & Management Accountants

The management is responsible for preparation and fai presentation of the financial
statements in accordance with the ap accounting and reporting standards, and for such
intermnal control as the managemeént determings 5 necessary 1o enable the preparation of
financisl statements that 'are free from material misstatement, whether due 10 fraud or erros

In preparing the financial statemenits, management 1§ responsible for assessing the
Organization's ability to continue &s a gbing concern, disclosing, as gpplicable, matters redaed
to going concern and using the going doncern basis of accounting unless management esther
intends to tiquidate the Organization orto cease operations. or has no realistic alternative but
to do 0.

Those cherged with governance are rgsponsible for oversseing the Orgamization’s financal
reparting process.

Auditors Responsibifities for the Audit pf the Financlal Statements

Our objectives are to obtain reasonableassurance about whether the financial statements as a
while are free from material misstatefrent, whether due to fraud or crroe, ond to fswe an
auditor repart that includes our opinion; Reasonable assurance {5 a high level of assurance, but
is not a guarantee that an audsi mmu in accordance with 545 as appllcable In Pakistan
will always detect a material missta when it exists, Misstatements can anse from fraud
ar erree and are considered materal if | individually er in the ggaregate, they could reascnaliy
be expected to influence the economic idecisions of users taken on the basis of these financizl
statements.
Ax part of an audit in accordance with {5As as applicable in Pakistan, we sxercise professional
judement and maintain prefessional skepticism throughout the audit, We also

» [dentify and asess the risks of matérial misstatement of the financial statements, whelher
due to fraud or orriaf, design and perform audit procedures responsive Lo those risks, and
obtain audit evidence that i swfficlent and appropriate to provide a basis for our opinion
The risk of not dotecting a materidl rmisstatement resulting from fraud fe higher thas far
one resulting fram! érror, 88 fracd!may invelve collusion, fargery, intentional omissions,
misrepresentations, or the override of internzl contral.

- Obtain an understanding af intornal contral relavant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
gn opintan on the effectiveness of the Organization’s intermal central,

» Evaluate the appropriateness of Bocounting policies uied and the reasonableness of
mocounting estimates and related digclosures made by management,

s Conclude on the sppropriateness of management’s use af the going concern basls of
accounting and, based on the evidence abtained, whether a material uncertainty
exists related to events or conditions that may cast significant deubt on the Organization
ability to continue a4 & going concen. if we conclude that a materfal uncertainty exists, we
are réquired to draw attention injour auditors report to the related disclosures in thell
financial statements or, If such disclosures are inadegquate, to madify our opinion,
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ASIF AWAN & (CO.
Cost & Management Accountants

« Our conclesions are based a4 the addit evidence obtained up to the date af our auditan
report. However, future events or conditions may cause the Organization o cease o
CONTINBE 4% & BN SOnoem.

= Evaluate the MEI‘EHIN‘HEI'IHHM. structure and contear of the Imancial stacements,
including the disclosures, and wh the financial statements reprasent the underlying
trarsactions and events in &8 manner that achleves fair presentatian.

th goveffance regarding, amaong other matiers, the
d significant awdit findings, ncluding any significan
tify during our awdit

W commiumnicate with _I!I"iuse charged
planned scope end timing of the audit
deficiencies in internal control that we i
Others Marters:

Financisl Statement of COLLEGE OF YORTH ACTMISM AND DEVELOPMENT for the year ended
June 20th, 2022 were audited by Zahid Jamil & Co. CAs who had expressed a qualified cpinion

Place: Isiamabad
Dated; 18" Feb, 2024
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COLLEGE OF YDUTH ACTIVISM AND DEVELOPMENT
STATEMENT OF HINANCIAL POSITION

AS AT JUNE 30, 2023

ASSETS
NON-CURRENT ASSETS
Praperty, plant and equipment ] 032292 1,667,847
CURRENT ASSETS
Advances, deposits and prepayments 7 2024004 251,600
WHT 11 -
Bank balances 3 714,910 5,556,044
2,738,914 5,608,544
TOTAL ASSETS 4,771,206 276 351
FUNDS AND LIABILITIES
Accumulated funds | (7.336.255)| | {6,364,603])
(7.336,255) {6, 368,603
NON-CURRENT LIABILITIES
Deferred liability 9 6,657 848 5,044, 048
CURRENT LIABILITIES
Accruad and other payables 0 | 5449513 | | 796,345 |
5445513 74696 346
CONTINGEMCIES AND COMMITMENTS 12 .
TOTAL FUND AND LIJ'LBIL!TEE& 4i??1=2[i'|5 'I-',..'ﬁ"éj'ﬂ

['he annexed notas from 1 to 20 form an integral parm Fhese financial statements.
P
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COLLEGE EIF YOUTH ACTIVISM AND DEVELOPMENT
STATEMENT OF INCOME AND EXPENIITURE

FOR THE ENDED JUNE 30, 2023
Note % | nii.g.' 9 | Rupees
INCOME
Grant income & 3525559 22,571,422
Local donationa 6.1 317,000 200,000
3,842,554 29771422
EXPENDITURE
Program cost 13 3282405 20 39696
Administrative and general exponses 14 1,531,706 4,752,035
Financial charges 15 ik a70
4,814,711 (34,143,095)
Other income 16 SiK} £,140,611
BURPLUS/ (DEFICIT) FOR THE YEAR (%71.652) 1,768,938
lhe annexed notes from 1 to 20 form an integral part of financial statements

: ”\ |
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COLLEGE OF YOUTH ACG
STATEMENT
FOR THE YEAR

surplus/ (Deficit) for the year

fudjustments for non-cash and other items:
Larant income

Depreciation

[Increase) / decrease T.n-l'_'!.'ll'!l'-Eli'l.tH?Iﬂ-EE
Advances, deposits and prepayments
WHT '

Increase [/ (decrease) in current labilitdes
Daferred labilitios '

Accrued liabilities

Granbg received durinﬁ the period
fet cash used in operating activities
CASH FLOWS FROM INVESTING ACT
Wil cash used in Investing activities

fuet decrease in cash and cash equivalents

Cash and cash equivalents at the beginni
Cash and cash equivalents at the mﬂﬁﬁg

Uperating deficit before working capital cHanges

VITIES

Puquisition of property; plant and equipment

year

CASH FLOWS FROM OFERATING ACEIVITIES

of the year

B

TIVISM AND DEVELOPMENT
[ OF CASH FLOWS
ENDED JUNE 30, 2023

VICE-CHAIRPER

Rupees

(971,652) 1,764,938
(3,842,559) (24,254,422
457 406 364,445
[4,340,805) [22,121,059]
(1,772,404) 1,193,651
% 702
[llﬁ,hﬂ}] 8 TP O
(2,246,734) (5,304,472}
(4,137, 788) i2,683,022)
1847 550 24,754 477
(4,642,031 (548,630)
- 11 |
(4,652,034) (549,639)
5,356,044 5,906,583

|

?Iﬁﬁ!ﬁ EEEHE'H
Fhe annexed notes from 1 to 20 form an integral part of I'.hEEj E‘lanﬂ.al statements.
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COLLEGE OF YOUTH AC]
STATEMENT OF
FOR THE YEAR |

PBalance as at June 30, 2016
Deficit for the year ended June 30, 2017
Palance as at June 30, 2017
Dieficit for the year ended June 30, 20138

Balance as at June 30, 2018

surplus for the year ended June 30, 2019

Balance as at June 30, 2019

Balance as at June 30, 2020

Balance as at June 30, 2021

Palance as at June 30, 2022

Palance as at June 30, 2023

FHAIRPEREOMN ' ED

surplus/ (Deficit) for the year ended June 30, 2020

Surplus/ (Deficit) for the year ended Tune 30, 2021

Surplus/ (Defcit) for the year ended June 30, 2022

surplus,/ (Deficit) for the vear endad June 30, 2023

FIVISM AND DEVELOPMENT
CHANGES [N FUND
ENDED JUNE 30, 2023

General Fund Total
—————  Ruprees

13,501,186 13,501,186
(6,045.670) (6,148,671
9,452,516 9432516
(4.064.851) {4.064,851]
>387 665 3,387,665
(417,701) ($17,701)
4,959 Yid 4,969,964
(2/538,532) {2,538,532)
2431432 2,431,432
(10,564.973) (10,564,573}
[H.I'I 33i5-=1] ] ilﬂli A7 Iﬁili
1,768 438 1,768,934
(6,364 603 {6,364, 603
(971,652) (971,652)

(7,336,255 [7336, 2551

Fhe annexed notes from 1 to 20 form an integral part of these financial 5Mbtmcltlspl|aq_/
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COLLEGE OF YOUTH A I5M AND DEVELOPMENT
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

- Rupees . Rupees
surplus/ ( Defict) for the year (971,652) 1,768,938

Dither comprehensive Income(for the year - 2

E:rl'nl comprehensive meome [ (Deficit) fod the year 1071 653 1,768,938

he annexed notes from 1 to 20 form an integral part of &mfhfwnml staternents.,
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2.4

COLLEGE OF YOUTH ACTTVISM ANT) DEVELOPMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

STATUS AND OPFERATIONS

The Cﬂ!]EE;E of Youth AcHwisim and velopment (here-in-after refer to as "CYAALD)
was registered from the registrar of societies of Quetta (Baluchistan) on October 13,
2009, under the Soceties Act, 1860 as @ Non-For-Profit Organization (NPO).

The registered office is situated at H No. 278 /48-C, Jinmah Town, Samungli read,
Cuetta, Main objachves of CY AAD ate empowering the vouth of Pakistan, through
eroviding them education opoortunities and develovine their technical skills

PROJTECT OBJECTIVE AND FPROJECT DETAILS

Agserting peace and community coh
communities - GIZ

ion via music and arts in host and refugee

This project is implemented in Que
Youth and Cultural groups to reclai

cultural events and performing arts
vouuth ruftural froons nromote inte

Scalable strategy for Youth creative

District fundad by GIZ. Basic objechive is for
their space by conducting community based
tivities and social cohesion. Also to empower
Itural dialnwue and intevcultural collaboratinn

tential development by IDRC.

The overall objective of the project §s to strengthen youth creative potental and
reclaim public social spaces fo tum them into inclusive platforms where young
people can work together to build lar identities,

YESPEACE PROGRAMME- FUNDED BY UNESCO-MGIEP

YESPEACE nebwork is a network of youth organizations supported by UNESCO
MUEIEF to support youth in the areaq of peace and development. CYAAD is part of
YESPEACE Pakistan under UN Islamabad, The funding was provided for
various activities under YESPEACE Pakistan .

Empowering Role of Youth Through creative Expression - USIP

The basic objective and theme of the groject was to build capacity of youth councilors
and enable them Lo advocate for imprgved public services al the local level.

BASIS OF PREPARATION
Statement of compliance

These financial statements have bgen prepared in accordance with approved
accounting standards as applicable in Pakistan. Approved accounting standards
comprise of Revised Accounting and |Financial Reporting Standards for Small-Sized
Entities (Revised AFRS for S5Es) is by the Institute of Chartered Accountant of
Pakistan and Accounting Standards far Not for Profit Organizations (NPOs) issugd in

\

CHAIRPERSON /ED VICE -CHAIRPERSON / F. SEC




8.3

.2

f.2 Basis of measurement

These financial statements have been|prepared under historical cost convention and
have bean prepared on béerual basis of dccountng except for statement of cash flows,

Functional and presentation currency

These financial staternents are presented in Pak Rupees, which is the Organization’s
functional and presentation currency.

SIGNIFICANT ACCOUNTING POLICIES
Operating fixed assets

These are stated at cost less accumulated depreciation and impairment, if any,

Depreciation is charged to income onjreducing balance method s0 as to wrlte off the
cost of assets over their estimated pseful Bves without taking into account any
residual value. The rates of deprediation are stated in note 5 to the financial
statements. Depreciation is charged on additions from the month the asset is put to
inar while damraciatinn cnd dismaeale e Fharosd an ko the month nrecedine the mannth

Useful life is determined by the
expected physical wear and tear,
similar limits on the use of assels and

The assets' residual value and wseful Bves are reviewed, and adjusted if appropriate,
at each financial year end. The effect of any adjustment to residual values, useful lives
and methods is recopnized prospectvelv as a change of accounting estimates.

agement based on expected usage ol asset,
ical and commercial obsolescence, legal and
ther similar fackors.

The carrying values of property and bquipment are reviewed for impairment when
svents or changes in| circumstances indicate the carrying value may not be
recoverable. If any such indication exits and where the carryving values exceed the
estimated recoverable amount. the asspis or cagh —veneratine uniks are written down

An item of property and equipment isiderecognized upon disposal or when no future
economic benefits are expected from jts use or disposal. Any pain or loss arising on
DE recognition of the asset (calculated as the difference between the net disposal
nroceeds and the carevine amount of the asset) is included in the income and

Major renewals and repairs are capi and the assets replaced are rotived, Minor
renewals, replacements or repairs and imaintenance are charged to income as and

Recelvables, advances, deposits and

These are recognized at cost, whichlis the fair value of the consideration given.
However an assessment | is made at balance sheet date to determine whether
there is an indication that a financial asset or a group of assets may be impaired. If

such an indication exists, the estimated recoverable amount of that asset is
dAstarmiinead and anv immaismont Toge ik recoonired for tha differsnen hoburedn ‘I'hna

RN

epayments
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B3 Cash and cash equivalents

For the purpose of the cash flow statement, cash and cash equivalent comprise of cash
in hand and cash at banks,

2.4 Accrued and other Iiahilliti:l-

Liabilities for amounts payable are parried at cost which is the fair value of the
consideration to be paid in the futare for goods and services received, whether or not

g5 Deferred revenue grant

Grant i8 recognized as income to the gxtent of expenditure incurred during the year.
However, unspent grant at vear end 14 treated as deferred revenue grant

f.b  Grant recognition

Grants are recognized where there i§ reasonable assurance that the grants will be
received and all attached conditions will be complied with.

1.7 Expenditure
Praject expenditure are recorded when incurred. HL

CHAIRFERSON / ED VICE -CHAIRBERSON / F. S
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Advances to employees

[nter-project Receivable
Uther advances

B BANKBALANCES

MCB-3268
MCB-3269
MCB-1998
MCB-0573
MCB-1997

MCB-6489
MCB-7079

%  DEFERRED LIABILITY

Provident fund payable
Balance at beginming of the year
Additions during the year
Payments during the year
Balance at the end of the year

Accounts payables

EOBI payable

Accrued expenses
Salaries payable
Withholding tax payable
Loan from Chreclors
Loan

Other Deductons
Inter-Project Payables
Endowment 1999

11 WHT
Banking Profit
Cash Withdrawal

CHAIRPERSON / ED

7 ADVANCES, DEPOSITS AND PREPAYMENTS

0 ACCRUED AND ETHEH PAYABLES

Hupees Rupees
243,000 251,600
712,000

1,069,004 &
2,024,004 251 6400
23,695 2.504 617
2,689 2,789
8,004
1644
7,200
S66]1 2797 AR
05,865 15117
Ll EEE,FE

e

5,044 pd8 31,317 531
B84.400 | 448,008
(171,200 (178,210
6,657,548 5,944 648
123,798 BT, 738
161,128 112477
411,232 78,2
712,300 $22.100
a74.400 241,839
2,947,280 2,947,380
492 075 92,975
13 3430 229 336
1,0011,56%
213,200 182,831

—add0613 750607
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E‘l CONTINGENCIES AND COMMITMENTS
21 Contingencies
The Organization has np contingent liability agat June 3, 20252023 R, Xil)

12,2 Commitments

The Crganization has no capifal commitments ais at June 30, 2023 {2022 R Nil)

i3 PROGEAM COST

Program cost - USIF 131 . 8.217.875
Frugramrnz Cast- HEC 12,2 3381305 -
Program cosi-GEZ 133 - 12,040,204
Program cost-KAF 135 - g 08%607

3381 405 79,300,605

131 Program cost - USIF

Salaries, wages and other benfits 2 9BLE
Trainees / expert salaries | | §74,500
Travelling and hotel accommuodation charges .
Ciffece renit S 900
Stationary & Printing Cost -
Oiffice supplies
Froject Expenses -
Orlentation sessions University Admin B55.673
Multimedia And Generator Cost GO0
Owerheads/ Support Cost 12% 124,600
Communicabion & Disseminakion 42552
Rental Vehicle & Fuel 130,000
Freld Office cost & utilities F13,875
Crestive Expression Workshop 1,53.750
D54 105,210
Wismnan Touth Collectives 71635
Vehicles Rent & Fuel 725,40
Yourg Women Action Projcts 240,000
Review hMectings 000
- 5217 878
152 HEC PROJECT
Salaries 2311005 -
Projact Activity Cost 470,400 = |

”
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13.3 Pregram cost-0G18

Salaries | 2,871,538
Stationery, Internet & Petty Expenses -
Collabrotive Training Workshop 278, H0
Sketchaing and Painting Warkshop .
Miazic Learning and Fusion S0
External Expert / Consultant 207441
Administrative Cost
Conusitancy »
Calsbration of Mowrds 140,170
Theater and Story Teling 259,600
Cohesion Cultural Exchangs
Waorkshop of ldea Genetation & &ction Planhing for CIF 2374702
Teavel and Accomodation | 37T 865
Filed Qffice Ubltied 138,956
Supporting cost 5% Ton211
Vehicle rent & fuel A37 300
Other Program Exponse B0 TAS
Fusion events ; 973,102
Goclal miedia ProfDey EProfile advances 261,000
Promuational material cost G2E, 166
Youth Activity Dy 45,000
Cons -Docamentary & video doc 360,000
Camera for Theatre And story 77,000
Tax Expense 328 307
Stipend-Music learning 10,000
Mivsle LEF 236440
1 214

135 Program cost-KAF

FGL expense 500,000
Consultancy and Professionl expenses T 3000
Fent 346,250
Snlaries 138055
Refreabument 1775150
Travel and Accomodation L 406
Stipend of Volunbedrs S0, 1N
Venue Charges, Setup and 230,000
ET Capacity Building Workshop 305,748
Social Media video Packages 156, 000
Youth Campaigns Clty Wide 150,000
Joint Activities 200,000 \I)
- %, 052,607 $

il

_CHAIRPERSON / ED VICE- CHAIRPERSONME Secretary



Rupees Rupees
|4 ADMINISTRATIVE AND GENERAL EEPE,-_‘*EES
Saltaries, wages and other benclits L7200 FalEEM
Vehicle Fusl and masintenancs 13400 1745
Travelling expendifare el el 71810
Diapreciation 467 4l 362314
Audit fee) profedsional chaeges SCL0CKD A5.I0X
Condract Sopvices ' |61.87%
Fead & Refreshment 13,400 23,000
Fegistration & Ronewal 17,000 0,000
Unlsties Expanses |7 105408
135%;% AT5I0S
5 FINANCIAL/BANK CHARGES
Bank charges H'l_il_ 37
[T 371
|6 QOTHER INCOME
other ineome 33> 21N
Banking Profit .
oiher Income S 3,140,000
Consultancies/ Mutuall adwvisor 2ATIHETY
DsA o S5l
Staff Advanee - Surplus s 3975 .ﬁj
500 5,140,611 q,

'

EHAIRPERSGN / ED




17 TRANSACTIONS WITH RELATED PARTIES

There were 1o  transactions wi

related parties during the year other  thian
remuneration paid to the Execubive Di

tor of the Urgarnizabon.

18  CORRESPONDING FIGURES

Corresponding figures have besn remrranged and reclassified, wherever necessary for
the purposes of comparison for better presentation  Following  major
reclassifications have been made during the year

19 DATE OF AUTHORIZATION FOR/ISSUE

These financial statements were agproved by the Board in their meeting held on

20 GENERAL

The figures have been rounded off td the nearest of Pak Rup-l-.'u-m&!'

é'EFIETAFI"r'
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